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From:
To: W@ﬂc gov")

Date: 6/21/02 4:53PM
Subject: HSR analysis
Dear Nancy,

This will confirm our conversation in which you informed us that
Company A's acquisition of 100% of the voting securities of Company B, where
Company B's only asset is a 30% interest in Partnership C, is not reportable
under the Act. You explained that the Premerger Notification Office ("PNO")
now takes the position that an acquisition of 100% of the voting securities
of an issuer whose only asset is a minority interest in a partnership is not
reportable even if the purchase price of the voting securities is greater
than $50 million. | would be most grateful if you would confirm by return
e-mail that | have accurately stated the position of the PNO. Thank you.

Best Regards,

NOTICE TO RECIPIENT: THIS E-MAIL IS MEANT FOR ONLY THE INTENDED RECIPIENT OF THE
TRANSMISSION, AND MAY BE A COMMUNICATION PRIVILEGED BY LAW. IF YOU RECEIVED THIS
E-MAIL IN ERROR, ANY REVIEW, USE, DISSEMINATION, DISTRIBUTION, OR COPYING OF THIS
E-MAIL IS STRICTLY PROHIBITED. PLEASE NOTIFY US IMMEDIATELY OF THE ERROR BY
RETURN E-MAIL AND PLEASE DELETE THIS MESSAGE FROM YOUR SYSTEM. THANK YOU IN

cc: rre.seruS
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